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3-D Research Note on JBL

     Facts & Interpretations:

12/10/07

• program trading buy orders at 16.2 (Dec 4) and at 16.8-17 (Nov 20-30, Dec 6) most likely won't allow to drop further

• massive sell orders setups at 22 (Oct.10-18, Oct 30) indicate that large traders are trying to keep the price lower than 
22 for a while 
 
• fundamentals are still supportive and the latest upgrade provided breakup 

• large traders are expected to push the stock higher in the year-end rally and has a lot of room to move higher (up to 21)

• negative news are already priced in and the stock looks attractive at current levels

• strong industry short-term bullish trend is in place

•the price drop below 16  looks unlikely since fundamentals remain very strong and large traders place buy orders at  16-
17
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